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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

To the Board of Directors of
American Bible Society
We have audited the accompanying consolidated financial statements of American
Bible Society (the “Society”), which comprise the consolidated statements of financial
position as of June 30, 2021 and 2020, and the related consolidated statements of
activities, functional expenses, and cash flows for the years then ended, and the
related notes to the financial statements.
Management’s responsibility for the financial statements
Management is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with accounting principles generally
accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation
of consolidated financial statements that are free from material misstatement, whether
due to fraud or error.
Auditor’s responsibility
Our responsibility is to express an opinion on these consolidated financial statements
based on our audits. We conducted our audits in accordance with auditing standards
generally accepted in the United States of America. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the consolidated financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to
the Society’s preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Society’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

GT.COM

Grant Thornton LLP is the U.S. member firm of Grant Thornton International Ltd (GTIL). GTIL and each of its member firms
are separate legal entities and are not a worldwide partnership.

Opinion
In our opinion, the consolidated financial statements referred to above present fairly,
in all material respects, the financial position of American Bible Society as of June 30,
2021 and 2020, and the changes in their net assets and their cash flows for the years
then ended in accordance with accounting principles generally accepted in the United
States of America.
Supplementary information
Our audits were conducted for the purpose of forming an opinion on the consolidated
financial statements as of and for the years ended June 30, 2021 and 2020, as a
whole. The consolidating schedule of financial position as of June 30, 2021 and the
consolidating schedule of activities for the year ended June 30, 2021 included on
pages 34-35 are presented for purposes of additional analysis and are not a required
part of the consolidated financial statements. Such supplementary information is the
responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the consolidated financial
statements. The information has been subjected to the auditing procedures applied in
the audit of the 2021 consolidated financial statements and certain additional
procedures. These additional procedures included comparing and reconciling the
information directly to the underlying accounting and other records used to prepare
the 2021 consolidated financial statements or to the 2021 consolidated financial
statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the
supplementary information is fairly stated, in all material respects, in relation to the
2021 consolidated financial statements as a whole.

New York, New York
January 28, 2022

American Bible Society
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
As of June 30,

2021

2020

ASSETS
Cash and cash equivalents
Accounts, contributions, program loan and accrued interest receivables,
net of allowance of $148,390 in 2021 and $232,487 in 2020
Amounts held in escrow for construction (Note G)
Inventories, net (Note C)
Prepaid expenses and other assets
Investments (Note D)
Beneficial interest in investments held by third-party trustees (Note F)
Fixed assets, net (Note G)
Total assets

$

21,311,610

$

13,634,392

5,614,071
1,005,028
5,760,124
3,944,011
738,237,176
30,639,424
64,418,300

5,719,396
4,119,153
4,984,305
4,412,521
622,580,053
25,638,803
45,129,424

$ 870,929,744

$ 726,218,047

$

$

LIABILITIES AND NET ASSETS
Liabilities
Accounts payable and accrued expenses
Payable under securities loan agreement (Note D)
Deferred allowance from lease activity
Obligations under charitable remainder trusts (Note B)
Annuities payable (Note B)
Deferred revenue under life income agreements (Note B)
Accrued postretirement benefits (Note I)
Total liabilities

13,183,690
3,827,218
16,631,361
8,427,531
19,098,143
5,457,050
35,116,798

13,742,535
948,507
16,651,077
4,903,851
20,249,718
5,373,750
38,270,463

101,741,791

100,139,901

653,865,870
115,322,083

514,500,873
111,577,273

769,187,953

626,078,146

$ 870,929,744

$ 726,218,047

Commitments and contingencies (Notes D and J)
Net assets (Notes B and H)
Net assets without donor restrictions (Note B)
Net assets with donor restrictions (Note H)
Total net assets
Total liabilities and net assets

The accompanying notes are an integral part of these consolidated financial statements.
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American Bible Society
CONSOLIDATED STATEMENTS OF ACTIVITIES
For the years ended June 30,

2021
With Donor
Restrictions

Without Donor
Restrictions
Operating activities
Operating revenues and support
Contributions
Legacies
Scripture sales (Note C)
Other
Net assets released from restrictions (Note H)

$

Total operating revenues and support

25,360,815
5,135,259
3,870,451
3,583,798
35,461,875

$

Total

20,751,828
(35,461,875)

$

46,112,643
5,135,259
3,870,451
3,583,798
-

2020
With Donor
Restrictions

Without Donor
Restrictions

$

22,957,198
8,645,327
3,745,125
2,130,677
25,668,277

$

Total

26,980,523
(25,668,277)

$

49,937,721
8,645,327
3,745,125
2,130,677
-

73,412,198

(14,710,047)

58,702,151

63,146,604

1,312,246

64,458,850

Operating expenses (Note K)
Program services
Scripture engagement and distribution:
National ministries
International ministries

27,163,821
44,880,486

-

27,163,821
44,880,486

35,688,537
43,165,504

-

35,688,537
43,165,504

Total program services

72,044,307

-

72,044,307

78,854,041

-

78,854,041

7,498,299
13,645,114

-

7,498,299
13,645,114

6,617,540
14,728,583

-

6,617,540
14,728,583

Total supporting services

21,143,413

-

21,143,413

21,346,123

-

21,346,123

Total operating expenses

93,187,720

-

93,187,720

100,200,164

-

100,200,164

(34,485,569)

(37,053,560)

34,071,259

41,515,180

-

41,515,180

4,461,620

1,312,246

5,773,866

Supporting services
Administration
Development

Changes in net assets from operating activities before investment return appropriated for operations

(19,775,522)

Investment return appropriated for operations (Note D)

(14,710,047)

1,312,246

(35,741,314)

34,071,259

-

14,295,737

(14,710,047)

(414,310)

122,721,522
(669,072)
3,016,810

14,613,408
4,167,011
(325,562)
-

137,334,930
4,167,011
(994,634)
3,016,810

17,025,367
(58,727,057)
(597,696)
(4,938,298)

98,052
(123,804)
451,655
-

17,025,367
(58,629,005)
(123,804)
(146,041)
(4,938,298)

Changes in net assets from nonoperating activities

125,069,260

18,454,857

143,524,117

(47,237,684)

425,903

(46,811,781)

CHANGES IN NET ASSETS

139,364,997

3,744,810

143,109,807

(42,776,064)

1,738,149

(41,037,915)

514,500,873

111,577,273

626,078,146

557,276,937

109,839,124

667,116,061

$ 653,865,870

$ 115,322,083

$ 769,187,953

$ 514,500,873

$ 111,577,273

$ 626,078,146

Changes in net assets from operating activities
Nonoperating activities
Investment return appropriated for capital activities and other (Note D)
Investment gains (losses), net of amounts appropriated for operations and capital activities and other (Note D)
Appreciation (depreciation) in fair value of third-party trusts (Notes D and F)
Change in value of split-interest agreements
Pension related activity

Net assets, beginning of year
Net assets, end of year

The accompanying notes are an integral part of these consolidated financial statements.
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American Bible Society
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
For the year ended June 30, 2021

National
Ministries
Bible ministry grants
Scripture-based conventions and meetings
Cost of scripture and related materials sold
Printing, publications and promotions
Salaries and wages
Employee benefit
Relocation costs
Pension expense
Postretirement benefits
Professional fees
Postage and mailing
Depreciation and amortization
Travel and related costs
Data processing
Occupancy
Equipment, repairs and rentals
Telephone
Office supplies
Storage costs
Insurance
Memberships and subscriptions
Legal, tax and audit fees
Banking and compliance
Miscellaneous
Total expenses

Program Services
International
Ministries

Supporting Services
Total

Administration

Development

Total

Total

$

2,776,127
15,150
2,927,317
1,206,581
4,840,701
1,630,542
2,372
398,107
1,237,610
3,800,910
940,606
3,084,686
25,211
1,188,793
1,930,285
540,994
55,484
147,229
143,348
119,249
53,635
34,155
55,933
8,796

$

24,871,661
27,828
1,964,205
7,966,770
2,473,747
5,167
643,723
607,662
2,212,953
1,108,424
170,900
42,472
386,083
1,506,926
381,409
99,762
31,880
7,504
151,044
87,554
24,294
99,825
8,693

$

27,647,788
42,978
2,927,317
3,170,786
12,807,471
4,104,289
7,539
1,041,830
1,845,272
6,013,863
2,049,030
3,255,586
67,683
1,574,876
3,437,211
922,403
155,246
179,109
150,852
270,293
141,189
58,449
155,758
17,489

$

4,621
6,356
3,515,121
1,096,374
260,430
161,707
634,757
10,494
185,302
13,239
60,160
865,381
364,708
33,661
5,539
10,711
154,562
20,286
3,780
82,411
8,699

$

228,710
32,628
2,832,907
3,657,750
1,137,657
8,338
298,241
156,165
1,566,122
1,803,177
131,069
42,078
510,350
730,318
142,741
47,906
38,609
3,734
87,004
71,241
9,465
101,871
7,033

$

228,710
37,249
2,839,263
7,172,871
2,234,031
8,338
558,671
317,872
2,200,879
1,813,671
316,371
55,317
570,510
1,595,699
507,449
81,567
44,148
14,445
241,566
91,527
13,245
184,282
15,732

$

27,876,498
80,227
2,927,317
6,010,049
19,980,342
6,338,320
15,877
1,600,501
2,163,144
8,214,742
3,862,701
3,571,957
123,000
2,145,386
5,032,910
1,429,852
236,813
223,257
165,297
511,859
232,716
71,694
340,040
33,221

$

27,163,821

$

44,880,486

$

72,044,307

$

7,498,299

$

13,645,114

$

21,143,413

$

93,187,720

The accompanying notes are an integral part of this consolidated financial statement.
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American Bible Society
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
For the year ended June 30, 2020

National
Ministries
Bible ministry grants
Scripture-based conventions and meetings
Cost of scripture and related materials sold
Printing, publications and promotions
Salaries and wages
Employee benefit
Relocation costs
Pension expense
Postretirement benefits
Professional fees
Postage and mailing
Depreciation and amortization
Travel and related costs
Data processing
Occupancy
Equipment, repairs and rentals
Telephone
Office supplies
Storage costs
Insurance
Memberships and subscriptions
Legal, tax and audit fees
Banking and compliance
Miscellaneous
Total expenses

Program Services
International
Ministries

Supporting Services
Total

Administration

Development

Total

Total

$

4,290,894
77,785
2,459,112
1,986,425
8,560,682
2,959,587
20,458
613,105
968,050
5,880,985
1,306,738
655,023
302,160
1,360,717
2,861,154
690,801
88,135
114,125
95,933
144,292
99,914
56,683
67,636
28,143

$

24,226,428
71,057
1,621,311
7,785,029
2,717,989
19,887
560,686
407,822
2,231,487
819,109
104,748
378,738
328,768
1,038,581
216,248
84,547
39,693
4,391
127,606
57,859
18,594
35,703
269,223

$

28,517,322
148,842
2,459,112
3,607,736
16,345,711
5,677,576
40,345
1,173,791
1,375,872
8,112,472
2,125,847
759,771
680,898
1,689,485
3,899,735
907,049
172,682
153,818
100,324
271,898
157,773
75,277
103,339
297,366

$

443
12,515
802
3,085,262
1,075,361
228,357
113,799
555,493
4,343
160,476
71,555
147,154
559,022
316,396
30,127
15,264
7,334
161,725
23,644
3,603
33,157
11,708

$

14,505
18,527
3,485,914
4,051,257
1,331,089
1,048
284,541
120,962
1,360,984
2,223,454
126,625
185,266
616,074
361,315
111,823
43,446
37,827
3,072
115,415
96,707
9,712
64,448
64,572

$

14,948
31,042
3,486,716
7,136,519
2,406,450
1,048
512,898
234,761
1,916,477
2,227,797
287,101
256,821
763,228
920,337
428,219
73,573
53,091
10,406
277,140
120,351
13,315
97,605
76,280

$

28,532,270
179,884
2,459,112
7,094,452
23,482,230
8,084,026
41,393
1,686,689
1,610,633
10,028,949
4,353,644
1,046,872
937,719
2,452,713
4,820,072
1,335,268
246,255
206,909
110,730
549,038
278,124
88,592
200,944
373,646

$

35,688,537

$

43,165,504

$

78,854,041

$

6,617,540

$

14,728,583

$

21,346,123

$

100,200,164

The accompanying notes are an integral part of this consolidated financial statement.
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American Bible Society
CONSOLIDATED STATEMENTS OF CASH FLOWS
For the years ended June 30,

2021
Cash flows from operating activities:
Changes in net assets
$ 143,109,807
Adjustments to reconcile changes in net assets to net cash
used in operating activities:
Depreciation and amortization
3,571,957
Change in provision for obsolete and slow-moving inventory
36,209
Net unrealized and realized (appreciation) depreciation
in fair value of investments
(161,983,176)
Net unrealized and realized (appreciation) depreciation in fair value of third-party trusts
(4,167,011)
Changes in assets and liabilities:
Increase in accounts and accrued interest receivables
12,163,262
Decrease in amounts held in escrow
(3,114,125)
(Increase) decrease in inventories
(812,028)
Decrease in prepaid expenses and other assets
468,507
Increase in contributions receivable and beneficial interest in investments held by
third-party trustees, excluding split-interest agreements
(120,771)
Increase (decrease) in accounts payable and accrued expenses
14,588,453
(Decrease) in deferred allowances from leasing activity, net
(19,716)
(Decrease) increase in accrued postretirement benefits
(3,153,665)
Net cash provided by (used in) in operating activities

2020
$

1,046,872
6,922
7,545,645
123,804
4,221,695
461,918
11,488
144,160
(5,671,596)
(118,790)
4,225,608

567,703

Cash flows from investing activities:
Proceeds from sales of investment securities
Purchases of investment securities
Acquisition of fixed assets

(29,040,189)

467,532,089
(441,093,072)
(22,801,954)

Net cash provided by investing activities

(41,037,915)

517,773,745
(449,096,297)
(26,416,323)

3,637,063

42,261,125

2,917,495
45,500
1,972,135
971,547
(3,277,589)
843,364

251,633
347,606
40,783
(3,464,057)
924,144

Net cash provided by (used in) financing activities

3,472,452

(1,899,891)

NET INCREASE IN CASH AND EQUIVALENTS

7,677,218

11,321,045

13,634,392

2,313,347

Cash flows from financing activities:
Proceeds of new split-interest agreements, in excess of contributions recognized
Endowment contribution
Change in value of split-interest agreements
Change in value of split-interest agreements held by third parties
Payments to third-party beneficiaries under split-interest agreements
Investment income on split-interest agreements held for others

Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

$

21,311,610

The accompanying notes are an integral part of these consolidated financial statements.
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$

13,634,392

American Bible Society
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
June 30, 2021 and 2020
NOTE A - DESCRIPTION OF ORGANIZATION AND NATURE OF ACTIVITIES
The Organization
In 1816, American Bible Society (the “Society”) was founded in New York City as a Christian organization
committed to distributing and engaging people with God’s Word in the United States and throughout the
world. Serving alongside the global Christian Church, the Society remains dedicated to this original
purpose, with a mission “to make the Bible available to every person in a language and format each can
understand and afford, so all people may experience its life-changing message.”
Today, the Society invites millions across the globe to experience the profound, life-changing message of
the Bible, focusing on:
• Translation: The Society makes the Word of God available and alive for millions of people still
waiting for a Bible in their own language. The Society works with ministries and Bible Societies
across the globe to accelerate Bible translation through innovative technology, collaborative
partnerships, and a shared sense of urgency. By 2026, the Society will see 100% of languages open
to Scripture engagement;
• First Bible: Where Bible translation has addressed the barrier of language, the Society works with
its partners to address barriers of access. Through print Bibles, audio Bibles, Scriptures listening
groups, youth-focused Bibles and activities, and the Bible made available online, millions of people
in the United States and around the world engage with the Bible in a format that meets their needs;
• Trauma Healing: Trauma is a barrier to the hope of the gospel. Bible-based trauma healing uses
the power of Scripture, combined with mental health best practices, to bring joy to wounded hearts.
The Society brings God’s message of love, hope, and redemption to some of the world’s darkest
places such as refugee camps, orphanages, prisons, and war-torn villages;
• Faith and Liberty Initiative: American virtues like liberty and justice are drawn from the pages of
Scripture. Throughout the Society’s history, from the Founding Fathers to the Civil Rights
movement, the Bible has guided American heroes in their pursuit of justice. Today, the Society
invites millions of Americans to engage with the Word of God to transform its neighborhoods, its
cities, and its country, one heart at a time; and
• Armed Services Ministries: Created by the Military and for the Military, our powerful series of
Scripture Engagement programs use digital technology to help Service members, Veterans, and
their families discover God by deeply engaging in His Word. American Bible Society’s Armed
Services Ministry is now in our third century of faithfully providing Bibles and Scripture resources to
Service members, Veterans, and their families across the world and right here at home.
The Society carries out its mission by:
• Affirming the power of God to speak to every generation through the Holy Scripture;
• Providing translations of the Holy Scriptures that are faithful to the original biblical texts;
• Working in partnership with all Christian churches and Christian communities; and
• Engaging culture and empowering the Church with God’s Word through technology, new media,
and digital channels.
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American Bible Society
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
June 30, 2021 and 2020
The ongoing work of the Society, incorporated in the State of New York in 1841, is dependent on strong
contributions from thousands of donors and supporters. The Society has been classified by the Internal
Revenue Service as a not-for-profit organization exempt from federal taxes under Section 501(c)(3) of the
Internal Revenue Code and has been designated as an organization that is not a private foundation.
While remaining incorporated in the State of New York, the Society relocated its headquarters to
Philadelphia in August 2015, after the sale of its New York City headquarters building in January 2015.
The Society has established an initiative called the Faith and Liberty Discovery Center (“FLDC”) for the
purposes of exploring the relationship between faith and liberty in America, from its founding to today, by
illuminating the influence of the Bible on individuals in key historical and personal moments. The FLDC
serves religious, educational, and charitable purposes as an educational and cultural institution of public
history to steward cultural memory, facilitate individual and group discovery, and foster personal
engagement with the Bible. As such, FLDC aspires to advance the objective of sustained discovery and
exploration of the role of the Bible as a dynamic cultural force in the American experience. Toward this end,
FLDC will serve as a national center and public intellectual community dedicated to collaboration and
exchange in exploring the relationship between faith and liberty in the American experience.
The FLDC was established as a limited liability company on June 11, 2018 under the Limited Liability
Company Act of the State of Delaware. The sole member of Faith and Liberty Discovery Center, LLC is
American Bible Society, with which FLDC financial position, activities and cash flows will consolidate.
NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation
The accompanying consolidated financial statements of the American Bible Society, together with the FLDC
and referred to hereinafter as the “Society” have been prepared using the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America (“U.S. GAAP”).
Net assets and revenues, expenses, gains, and losses are classified based on the existence or absence
of donor-imposed restrictions. Accordingly, net assets are classified and reported as follows:
Net Assets Without Donor Restrictions
Represent net assets that are not subject to donor-imposed stipulations and are fully available to be utilized
in any of the Society’s programs or supporting services. Net assets without donor restrictions include certain
amounts designated for specific use by the Society’s Board of Directors. Net assets without donor
restrictions at June 30, 2021 and 2020 consist of the following:
2021
Undesignated
Undesignated related to FLDC
Designated for pension benefits
Designated for Bible translation
Funds functioning as endowment (Note L)
Land, building, and equipment
Land, building, and equipment related to FLDC

$

(8,251,114)
(15,361,670)
11,242,362
1,639,087
600,178,905
19,469,644
44,948,656

$ 653,865,870
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2020
$ (21,363,550)
9,933,547
480,801,452
45,129,424
$ 514,500,873

American Bible Society
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
June 30, 2021 and 2020
Net Assets With Donor Restrictions
Represent net assets that are subject to donor-imposed stipulations whose use is restricted by time and/or
purpose. A portion of the Society’s net assets with donor restrictions requires the Society to use or expend
the gifts as specified, based on purpose or passage of time. Another portion of such net assets requires
the Society to hold such amounts in perpetuity and to spend the earnings therefrom for specific purposes
or for general purposes.
The consolidated statement of activities reports the changes in net assets by operating and nonoperating
activities. Nonoperating activities principally include investment return (loss), net of amounts appropriated
for operations and capital activities and other, changes in the fair value of third-party trusts, change in value
of split-interest agreements, pension related activities, and other nonrecurring activities.
Use of Estimates
The preparation of consolidated financial statements in conformity with U.S. GAAP requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the consolidated financial statements and the reported
amounts of revenues and expenses during the reporting period. The most significant estimates and
assumptions embodied in the accompanying consolidated financial statements relate to actuarial
assumptions used to calculate postretirement benefit obligations, the determination of allowances for
doubtful accounts, loans and contribution receivables, provision for obsolete and slow-moving inventory,
the useful lives assigned to fixed assets, obligations under split-interest agreements, and the fair value of
certain financial instruments, particularly non-exchange traded alternative investments. Actual results could
differ from those estimates.
Cash and Cash Equivalents
The Society classifies deposits in banks, money market accounts, and debt instruments with original
maturities of three months or less from the date of purchase as cash equivalents, excluding cash and cash
equivalents available for long-term investment, which are included within investments on the consolidated
statement of financial position.
Bible Ministry Grants Payable
The awarding of grants is reflected on the consolidated financial statements at the time they are approved
by the Society and the respective grantee is notified. Grants represent unconditional promises to give and
are expected to be paid within one year of approval. Grants payable are included within accounts payable
and accrued expenses on the accompanying consolidated statements of financial position. As of June 30,
2021 and 2020, the Society had grants payable totaling $6,480,395 and $2,931,091, respectively.
Split-Interest Agreements
Assets held under charitable gift annuities, life income funds, and charitable remainder trusts with the
Society acting as trustee are included in investments. The Society’s remainder interests under charitable
remainder trusts administered by third parties are reflected as beneficial interest in investments held by
third-party trustees. Contribution revenue is recognized at the date these split-interest agreements are
established.
Under the Society’s charitable gift annuities program and for charitable remainder trusts where the Society
is the trustee, liabilities are recorded for the present value of the estimated future payments expected to be
made to the donors and/or other stipulated beneficiaries. Under life income funds, deferred revenue is
recorded representing the amount of the discount for future interests.
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American Bible Society
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
June 30, 2021 and 2020
Upon termination of a life interest, the share of the corpus attributable to the life tenant becomes available
to the Society. Changes in the life expectancy of the donor or beneficiary, amortization of the discount, and
other changes in the estimates of future payments are reported as change in value of split-interest
agreements on the consolidated statement of activities.
The discount rate utilized to value split-interest agreements remained constant at 6% at June 30, 2021 and
2020. The mortality table utilized to calculate the life expectancy of annuitants at June 30, 2021 and 2020
is the IAR 2012 Mortality Table, which is a dynamic table that updates life expectancy from year to year.
The Society is required to segregate assets to serve as reserves related to its gift annuity program based
on the laws of the State of New York and other states in which it solicits and administers these gifts. Such
reserves totaled $31,067,798 and $30,865,088 at June 30, 2021 and 2020, respectively, and are in excess
of all reserve requirements in all states that require such reserves.
The following tables summarize the changes in the Society’s obligations under split-interest agreements for
the years ended June 30, 2021 and 2020:
Charitable
Remainder
Trusts
Balance at June 30, 2020
Proceeds of new splitinterest agreements
Change in value of splitinterest agreements
Payments to third-party
beneficiaries under splitinterest agreements
Investment income on splitinterest agreements held
for others

$

Balance at June 30, 2021

$

2021
Annuity
Agreements

Life Income
Fund

4,903,851

$ 20,249,718

2,453,650

463,845

-

2,917,495

1,211,065

669,072

91,998

1,972,135

(226,110)

(3,277,589)

(766,987)

$

Total

(2,284,492)

625,952

-

8,427,531

$ 19,098,143
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5,373,750

$

217,412
$

5,457,050

30,527,319

843,364
$

32,982,724
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2020

Charitable
Remainder
Trusts
Balance at June 30, 2019
Proceeds of new splitinterest agreements
Change in value of splitinterest agreements
Payments to third-party
beneficiaries under splitinterest agreements
Investment income on splitinterest agreements held
for others

$

Balance at June 30, 2020

$

Annuity
Agreements

Life Income
Fund

5,673,748

$ 21,891,526

-

251,633

-

251,633

597,397

467,825

347,605

(717,617)
(679,757)

$

Total

(2,490,838)

627,477

-

4,903,851

$ 20,249,718

4,902,720

$

(293,462)

(3,464,057)

296,667
$

5,373,750

32,467,994

924,144
$

30,527,319

Fixed Assets and Depreciation and Amortization
Furniture and equipment acquired for greater than $5,000 and with useful lives greater than three years are
capitalized and depreciated over their estimated useful lives, ranging from 3 to 10 years. Depreciation is
calculated using the straight-line method. Leasehold improvements installed for greater than $5,000 are
recorded at cost and amortized on a straight-line basis over the lesser of the economic useful life of the
respective betterment or the lease period to which they pertain.
Library Collection
The Society maintains a rare Scripture collection held for exhibition, education and research that has been
acquired through purchases and contributions since the Society’s inception. The Society maintains policies
and procedures addressing the collection’s upkeep and management. The Society has adopted the policy
of not capitalizing its collection, which is insured at a value of approximately $14 million. Purchases of
collections are recorded as decreases in net assets without donor restrictions in the year in which the items
are acquired.
Contributions
Contributions, which include unconditional promises to give, are recognized as revenues in the period
received. Unconditional promises to give to the Society after one year are discounted using an appropriate
discount rate commensurate with the risks involved (credit adjusted). Amortization of the discount is
recorded as additional contribution revenue in accordance with donor-imposed restrictions, if any.
Conditional promises to give are not recognized until they become unconditional, that is, when the
conditions (barriers to entitlement) on which they depend are substantially met.
The Society has been notified of certain intentions to give under various wills and trust agreements as well
as conditional gifts, the realizable amounts of which are not presently determinable. The Society’s share of
such bequests is recorded when the Society has an irrevocable right to the bequest and the proceeds are
measurable.
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Scripture Sales, Royalties and Accounts Receivable
Scripture sales, net of discounts, are recorded when shipped, that is when title passes to customers.
Royalty income is recognized when earned. Accounts receivable, which principally relate to Scripture sales,
are reflected net of an appropriate allowance for doubtful accounts. The allowance for doubtful accounts is
determined based-upon an annual review of account balances, including age of the balance and historical
collection experience. Such receivables are written-off when determined to be uncollectible.
Fair Value of Financial Instruments
The carrying amounts of financial instruments approximate fair value. The fair value of investments is based
on quoted market prices, except for certain investments, principally private equities and similar interests,
for which quoted market prices are not readily available. The estimated fair value of these investments is
based on valuations provided by external investment managers or by the respective general partner as of
the reporting date. Because the fair value of the Society’s investment in these assets is not readily available,
their estimated value is subject to uncertainty and, therefore, may differ markedly from the value that would
have been reported on the accompanying consolidated financial statements had a ready market for such
investments existed. Such difference could be material. Liabilities under split-interest agreements are
reflected based upon the present value of the estimated future payments expected to be made to donors
and other stipulated beneficiaries.
Concentrations of Credit Risk
Financial instruments that potentially subject the Society to concentrations of credit risk consist principally
of cash and cash equivalents and investments in fixed income funds, equity funds, and alternative
investments. The Society maintains its cash and cash equivalents in various bank deposit accounts that,
at times, may exceed federally insured limits. The Society’s cash accounts were placed with high credit
quality financial institutions and the Society’s investment portfolio is diversified with several investment
managers in a variety of asset classes. The Society has not experienced, nor does it anticipate, any losses
with respect to such accounts.
Income Taxes
Certain of the Society’s investments (See Note D) give rise to unrelated business income tax (“UBIT”)
liabilities. The Society recorded immaterial UBIT liabilities at June 30, 2021 and 2020, respectively.
The Society follows guidance that clarifies the accounting for uncertainty in tax positions taken or expected
to be taken in a tax return, including issues relating to financial statement recognition and
measurement. This guidance provides that the tax effects from an uncertain tax position can only be
recognized in the consolidated financial statements if the position is “more-likely-than-not” to be sustained
if the position were to be challenged by a taxing authority. The assessment of the tax position is based
solely on the technical merits of the position, without regard to the likelihood that the tax position may be
challenged.
The Society is exempt from federal income tax under IRC section 501(c)(3), though it is subject to tax on
income unrelated to its exempt purpose, unless that income is otherwise excluded by the Code. The
Society has processes presently in place to ensure the maintenance of its tax-exempt status; to identify
and report unrelated income; to determine its filing and tax obligations in jurisdictions for which it has nexus;
and to identify and evaluate other matters that may be considered tax positions. The Society has
determined that there are no material uncertain tax positions that require recognition or disclosure in the
consolidated financial statements.
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New Pronouncements
In February 2016, the Financial Accounting Standards Board issued Accounting Standards Update (”ASU”)
No. 2016-02, Leases (Topic 842), which requires entities that lease assets (lessees) to recognize the assets
and related liabilities for the rights and obligations created by the leases on the statement of financial
position for leases with terms exceeding 12 months. ASU No. 2016-02 defines a lease as a contract or part
of a contract that conveys the right to control the use of identified assets for a period of time in exchange
for consideration. The lessee in a lease will be required to initially measure the right-of-use (“ROU”) asset
and the lease liability at the present value of the remaining lease payments, as well as capitalize initial
direct costs as part of the ROU asset. ASU No. 2016-02 is effective for the Society for fiscal year 2022. The
Society is in the process of evaluating the impact this standard will have on its consolidated financial
statements.
Reclassification
The Society updated its presentation of net assets without donor restrictions on its 2020 consolidated
statement of financial position, from what was previously issued, to align with the 2021 presentation which
presents net assets without donor restrictions only in total. The individual net asset funds comprising this
net asset category have now been presented in a separate disclosure within Note B. The effect of this
change in reporting format did not change total net assets, revenues, or expenses as previously reported
in the 2020 consolidated financial statements.
Subsequent Events
The Society evaluated its June 30, 2021 consolidated financial statements for subsequent events through
January 28, 2022, the date the consolidated financial statements were available to be issued.
NOTE C - INVENTORIES, NET
Inventories are valued at the lower of cost or market under the standard cost method, less an appropriate
reserve for slow-moving or obsolete items. Inventories at June 30, 2021 and 2020 and scripture sales for
the years then ended consist of the following:
2021
Finished scripture products held for sale
Scripture resources for ministry use
Work in process and raw materials
FLDC retail inventory

$

3,376,620
2,416,437
7,098
51,435

2020
$

5,851,590

5,039,563

(91,466)

Less: inventory reserve

3,250,321
1,775,632
13,610
-

(55,258)

$

5,760,124

$

4,984,305

Components of gross margin:
Scripture sales
Less: cost of Scripture and related materials sold

$

3,870,451
(2,927,317)

$

3,745,125
(2,459,112)

Gross margin on scripture sales

$

$

1,286,013
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Included in national ministries bible ministry grants expense is the cost of Scripture resources for ministry
use, which totaled $1,348,055 and $1,725,568 for the years ended June 30, 2021 and 2020, respectively.
NOTE D - INVESTMENTS
Investments, at fair value, at June 30, 2021 and 2020 consist of the following:
2021
Cash and cash equivalents, net
Equities
Fixed income
Private equities
Real assets
Absolute return

$

17,648,319
415,759,200
118,404,136
74,762,382
37,456,021
74,207,118

$ 738,237,176

2020
$

17,286,544
354,824,134
94,435,270
44,908,550
42,670,803
68,454,752

$ 622,580,053

The cost of investments totaled $530,226,677 and $515,176,772 at June 30, 2021 and 2020, respectively.
Included in investments at June 30, 2021 and 2020 are $12,698,369 and $10,489,862, respectively, held
under trusts where the Society acts as trustee in connection with its split-interest agreements with donors.
Life income agreements of $8,498,393 and $8,496,827 at June 30, 2021 and 2020, respectively, are also
included in investments.
The Society lends certain equities and bonds included in its investment portfolio to brokerage firms. In return
for the securities loaned, the Society receives cash and/or U.S. treasury securities as collateral in amounts
at least equal to the fair value of the securities loaned. At June 30, 2021 and 2020, the fair value of the
collateral received totaled $3,827,218 and $948,507, respectively, and is reflected as part of liabilities. The
Society retains all rights of ownership to the securities loaned and continues to receive all interest and
dividend income. The related collateral at June 30, 2021 and 2020 is presented as part of investments and
payable under securities loan agreement on the accompanying consolidated statements of financial
position.
The Society has committed to investing an additional $52,851,310 in certain private equity partnerships,
which are to be funded primarily over the next 3 to 5 years, with a maximum commitment period of 12 years.
Fair Value Measurements
The Society adopted guidance that established a framework for measuring fair value and expanding its
disclosures about fair value measurements. The standard provides a consistent definition for fair value
which focuses on an exit price between market participants in an orderly transaction. The standard also
prioritizes, within the measurement of fair value, the use of market-based information over entity specific
information and establishes a three-level hierarchy for fair value measurements based on the transparency
of information used in the valuation of the respective financial instrument. The standard defines three levels
of inputs that may be used to measure fair value.
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Investments measured and reported at fair value are classified and disclosed in one of the following
categories:
Level 1 - Quoted prices are available in active markets for identical investments as of the reporting
date. The type of investments in Level 1 include listed equities held in the name of the
Society, and exclude listed equities and other securities held indirectly through commingled
funds;
Level 2 - Pricing inputs, including broker quotes, are generally those other than exchange quoted
prices in active markets, which are either directly or indirectly observable as of the
measurement date, and fair value is determined through the use of models or other valuation
methodologies; and
Level 3 - Pricing inputs are unobservable for the investment and include situations where there is little,
if any, market activity for the investment. The inputs into the determination of fair value
require significant management judgment or estimation.
The following table prioritizes the inputs used to report the fair value of the Society’s investments within the
hierarchy levels discussed above as of June 30, 2021:

Level 1
Level 2
Level 3
NAV

Cash/
Equivalents

Equities

Fixed Income

$ 17,648,319
-

$ 174,187,564
30,919,276
1,708,743
208,943,617

$ 55,800,757
62,603,379
-

$

$ 17,648,319

$ 415,759,200

$ 118,404,136

$ 74,762,382

Alternative Asset
Absolute
Real Assets
Return

Private
Equities
74,762,382

$

10,572,571
26,883,450

$ 37,456,021

$

Total

74,207,118

$ 247,636,640
93,522,655
12,281,314
384,796,567

$ 74,207,118

$ 738,237,176

The following table summarizes the changes in the Society’s Level 3 investments for the year ended
June 30, 2021:
Equities
Balance at June 30, 2020
Unrealized appreciation
Purchases of investments
Proceeds from sales, redemptions, and
distributions

$

Balance at June 30, 2021

$

1,708,438
315
-

Real Assets
$

(10)

18

1,708,743

17,843,673
2,268,433
-

Total
$

(9,539,535)
$

10,572,571

19,552,111
2,268,748
(9,539,545)

$

12,281,314
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The following table prioritizes the inputs used to report the fair value of the Society’s investments within the
hierarchy levels discussed above as of June 30, 2020.

Level 1
Level 2
Level 3
NAV

Cash/
Equivalents

Private
Equities

Equities

Fixed Income

$ 17,286,544
-

$140,764,335
41,452,749
1,708,438
170,898,612

$ 51,988,084
42,447,186
-

$

$ 17,286,544

$ 354,824,134

$ 94,435,270

$ 44,908,550

44,908,550

Alternative Asset
Absolute
Real Assets
Return
$

17,843,673
24,827,130

$ 42,670,803

$

Total

68,454,752

$ 210,038,963
83,899,935
19,552,111
309,089,044

$ 68,454,752

$ 622,580,053

The following table summarizes the changes in the Society’s Level 3 investments for the year ended
June 30, 2020:
Equities
Balance at June 30, 2019
Unrealized depreciation
Purchases of investments
Proceeds from sales, redemptions, and
distributions

$

Balance at June 30, 2020

$

Real Assets

1,708,430
(292)
300

$

1,708,438

Total

20,523,483
(2,679,810)
-

$

$

17,843,673

22,231,913
(2,680,102)
300
-

$

19,552,111

The Society’s investments are managed in accordance with investment guidelines established by the
Society’s Board of Directors. The Society’s Board of Directors annually approves the level of investment
return to be appropriated for operations. The annual spending rate, subject to Board approval, is calculated
as follows: 70% of the previous year’s spending amount adjusted for the annual rate of inflation, plus 30%
of the most recent four-quarter average fair value of the investment pool multiplied by 5%. Amounts
approved totaled $28,145,153 and $28,477,191 in 2021 and 2020, respectively. In addition, the Society’s
Board of Directors also approved the use of an additional $5,926,106 and $13,037,989 in 2021 and 2020,
respectively, of investment return to fund additional ministry expense, pension expense, and post-retiree
health care benefits. Additional amounts approved for capital activities and other purposes, which are
reflected as part of nonoperating activities in the accompanying 2020 consolidated statement of activities,
totaled $17,025,367 for the year ended June 30, 2020.
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The components of investment return (loss) for the years ended June 30, 2021 and 2020 are as follows:
2021
Interest and dividends
Unrealized appreciation (depreciation) in fair value of investments
Realized gains
Investment expenses

$

2020

11,116,831
121,741,991
40,241,185
(1,693,818)

$

171,406,189

Investment return (loss), net
Amounts appropriated for program services
Amounts appropriated for specific operating purposes
Investment return appropriated for operations

10,314,174
(32,336,777)
24,791,132
(2,856,987)
(88,458)

(28,145,153)
(5,926,106)

(28,477,191)
(13,037,989)

(34,071,259)

(41,515,180)

-

(17,025,367)

Investment gain (loss), less amounts appropriated for
operations and capital activities

$ 137,334,930

$ (58,629,005)

Unrealized appreciation (depreciation) in fair value of
investment in third-party trusts

$

$

Amounts appropriated for capital activities and other purposes

4,167,011

(123,804)

The Society uses the net asset value (“NAV”) per share or its equivalent to determine the fair value of all
the underlying investments which: (a) do not have a readily determinable fair value; and (b) prepare their
investees financial statements consistent with the measurement principles of an investment company or
have the attributes of an investment company.
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The following tables list investments reported at fair value based on NAV by major asset category as of
June 30, 2021 and 2020:
2021
Type

Strategy

Private equities
Inflation
hedging/real
assets

Flexible
capital/absolute
return

Equity
partnerships
Commingled funds

Venture and
buyout in the U.S.
and international
Real assets and
natural resources,
primarily in the
U.S., private
equity structure
and ETF
Global equity and
fixed income
funds in market
neutral strategies,
fund-of-funds
structure
Long/short and
long only funds
structured as
partnerships
Global funds,
primarily long
only, equities and
bond funds, and
ETF

Total

NAV in Funds

$

74,762,382

# in Funds

Remaining
Life

27

1 to 12 years

$ Amount of
Unfunded
Commitments

$

39,265,824

13,585,486

Timing to
Drawdown
Commitments

Redemption
Terms

Redemption
Restrictions

1 to 10 years

N/A

N/A

Private equity
structures have
no redemption
options.
Ranges as
follows:
Quarterly/
Annual/ 3-year
liquidity,
45-91 days.

N/A
1 fund allows annual
liquidity, 3 funds
quarterly liquidity, 1
fund 3-year liquidity,
and 3 funds
liquidating.

26,883,450

12

1 to 30 years

74,207,118

8

N/A

N/A

N/A

123,309,770

4

N/A

N/A

N/A

85,633,847

3

N/A

N/A

N/A

30 days notice
and quarterly
redemptions.
Ranges from 1
business day
notice to 30
days, monthly
redemptions.

$ 384,796,567

54

$ Amount of
Unfunded
Commitments

Timing to
Drawdown
Commitments

Redemption
Terms

Redemption
Restrictions

28,544,438

1 to 10 years

N/A

N/A

Private equity
structures have
no redemption
options.
Ranges as
follows:
Quarterly/
Annual/ 3-year
liquidity,
45-91 days.

N/A
1 fund allows annual
liquidity, 2 funds
quarterly liquidity, 3
funds 3-year
liquidity, and
1 fund liquidating.

$

1 to 4 years

N/A

N/A

52,851,310

2020
Type

Strategy

Private equities
Inflation
hedging/real
assets

Flexible
capital/absolute
return

Equity
partnerships
Commingled funds

Total

Venture and
buyout in the U.S.
and international
Real assets and
natural resources,
primarily in the
U.S., private
equity structure
and ETF
Global equity and
fixed income
funds in market
neutral strategies,
fund-of-funds
structure
Long/short and
long only funds
structured as
partnerships
Global funds,
primarily long
only, equities and
bond funds, and
ETF

NAV in Funds

$

44,908,550

# in Funds

Remaining
Life

27

1 to 12 years

$

24,827,130

12

1 to 30 years

15,856,642

68,454,752

7

N/A

N/A

N/A

84,763,024

3

N/A

N/A

N/A

86,135,588

4

N/A

N/A

N/A

$ 309,089,044

53

$

1 to 4 years

30 days notice
and quarterly
redemptions.
Ranges from 1
business day
notice to 30
days, monthly
redemptions.

N/A

N/A

44,401,080

NOTE E - TRANSACTIONS WITH FELLOWSHIP AND AFFILIATED ORGANIZATIONS
The Society provides major financial support to the United Bible Societies Association (“UBSA”) and, as
one of the founding national Bible Societies of the United Bible Societies fellowship, performs much of its
program efforts globally through funding programmatic efforts of its fellow national Bible Societies. During
fiscal 2021 and 2020, this support amounted to $20,219,369 and $23,623,351, respectively.
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During fiscal 2006, due to the uncertainty associated with repayment, the Society agreed to convert its then
program loan receivable due from the Bible Society in Russia, in the amount of $1,500,000, to a local
fundraising challenge grant which, if successful, would lead to the eventual forgiveness of the loan balance.
At June 30, 2021 and 2020, the receivable, which has been fully reserved for, net of amounts forgiven,
totaled $146,854 and $207,785, respectively.
NOTE F - BENEFICIAL INTEREST IN INVESTMENTS HELD BY THIRD-PARTY TRUSTEES
The Society maintains a beneficial interest in investments held by third-party trustees. The Society’s share
of such funds had a fair value totaling $30,639,424 and $25,638,803 at June 30, 2021 and 2020,
respectively.
At June 30, 2021 and 2020, the Society’s beneficial interest in investments held by third-party trustees is
classified as Level 3 within the fair value hierarchy.
The following tables summarize the changes in the Society’s Level 3 beneficial interest in investments held
by third-party trustees for the years ended June 30, 2021 and 2020:
2021
Balance, beginning of year
New trusts
Terminated trusts
Change in value due to actuarial valuations
Unrealized appreciation (depreciation) in fair value of third-party
trusts

$

Balance, end of year

$

22

25,638,803
(140,544)
974,154

2020
$

4,167,011
30,639,424

25,575,058
223,633
(74,080)
37,996
(123,804)

$

25,638,803
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NOTE G - FIXED ASSETS, NET
During fiscal year 2021, the Society completed construction of the Faith and Liberty Discovery Center, as
previously discussed in Note A, which is located on the ground floor of its headquarters building. The
construction in progress (“CIP”) assets that had been recorded by the Society were transferred to the FLDC
and were placed into service on May 1, 2021. Fixed assets are carried at cost less accumulated
depreciation and amortization and consist of the following at June 30, 2021 and 2020 for the Society and
the Faith and Liberty Discovery Center:

Furniture, fixtures, and equipment
Leasehold improvements
Capitalized software
Exhibits

Less: accumulated depreciation and
amortization
CIP - leasehold improvements pertaining
to the FLDC
CIP - capitalized software

Society

2021
FLDC

Total

Society

$ 4,068,111
19,809,990
1,284,295
-

$ 5,551,691
28,872,874
12,953,539

$ 9,619,802
48,682,864
1,284,295
12,953,539

$ 4,068,110
13,679,014
-

25,162,396

47,378,104

72,540,500

(5,692,752)

(2,429,448)

(8,122,200)

2020
FLDC
-

$ 4,068,110
13,679,014
-

17,747,124

-

17,747,124

(4,550,244)

-

(4,550,244)

-

30,766,374
1,166,170

-

$45,129,424

-

-

-

30,766,374
1,166,170

$19,469,644

$44,948,656

$64,418,300

$45,129,424

$

Total

$

In addition, as of June 30, 2021 and 2020, the Society has $1,005,028 and $4,119,193, respectively, on
deposit in an escrow account, held by a financial institution, for purposes of construction related activities
occurring as part of its east side development project at its headquarters location. This project, which is
unrelated to FLDC discussed in the preceding paragraph, relates to both exterior construction as well as
any potential costs pertaining to tenant improvements associated with sublease agreements within a
separate area of the ground floor of its headquarters building. Construction costs and related draws from
this escrow account are expected to be completed during fiscal 2022.
NOTE H - NET ASSETS
The Society’s Board of Directors has designated certain net assets without donor restrictions for employee
pension benefits totaling $11,242,362 and $9,933,547 at June 30, 2021 and 2020, respectively. In fiscal
year 2021, the Society’s Board of Directors also designated certain net assets without donor restrictions to
be used to fund bible translation projects totaling $1,639,087.
In addition, the Society’s Board of Directors has designated certain net assets without donor restrictions to
function as an endowment (quasi-endowment). A portion of the annual investment return generated from
these assets is used to fund operating expenses as approved by the Board of Directors. Investment return
in excess of approved amounts is used to maintain the purchasing power of the investments and to help
ensure resources for future needs, ministries, and opportunities (see also Note L).

23

American Bible Society
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
June 30, 2021 and 2020
Net assets with donor restrictions at June 30, 2021 and 2020 are expendable for the following purposes:
2021
Life income agreements
Trust agreements
Accumulated gains on endowment
Geographically focused programs and operations

2020

$

12,982,761
23,057,210
24,144,595
9,869,655

$

12,268,638
19,629,031
14,032,922
24,575,011

$

70,054,221

$

70,505,602

Net assets with donor restrictions are restricted to investment in perpetuity, the income from which is
expendable for the following purposes:
2021
Bible engagement and distribution
General support

2020

$

7,855,594
37,412,268

$

7,853,250
33,218,421

$

45,267,862

$

41,071,671

During the years ended June 30, 2021 and 2020, the Society released $35,461,875 and $25,668,277,
respectively, from donor restrictions.
NOTE I - PENSION, POSTRETIREMENT HEALTH CARE, AND LIFE INSURANCE BENEFITS
The Society currently provides a defined contribution pension plan for all qualified employees. The Society
contributed approximately $1,557,000 and $1,686,000 in 2021 and 2020, respectively, to the plan.
Contributions are based on a percentage of each eligible employee’s compensation, which includes an
employer matching contribution.
The Society also provides certain noncontributory health care and life insurance benefits to retired
employees hired prior to July 1, 2005. This unfunded plan is designed to provide medical benefits to
participants based upon date of hire and years of service.
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The following table sets forth the plan’s funded status and other information relative to the plan as of and
for the years ended June 30, 2021 and 2020.
Postretirement benefit obligation at beginning of year
Actives not fully eligible to retire
Actives fully eligible to retire
Retirees

2021
$

Total
Service cost
Interest cost
Actuarial (gain)/loss
Benefits paid
Postretirement benefit obligation at end of year
Actives not fully eligible to retire
Actives fully eligible to retire
Retirees
$

Total

2020

1,121,044
4,644,046
32,505,375

$

853,398
3,996,657
29,194,800

38,270,465

34,044,855

58,177
890,126
(2,048,590)
(2,053,380)

45,772
1,083,114
5,234,492
(2,137,770)

924,212
3,656,496
30,536,090

1,121,044
4,644,046
32,505,373

35,116,798

$

38,270,463

The change in plan assets for the years ended June 30, 2021 and 2020 is as follows:
2021
Employer contribution
Benefits paid

$

2,053,380
(2,053,380)

$

Fair value of plan assets at end of year

2020

-

$

2,137,770
(2,137,770)

$

-

The funded status as of June 30, 2021 and 2020 is as follows:
2021

2020

Postretirement benefit obligation at end of year
Fair value of plan assets at end of year

$

35,116,798
-

$

38,270,463
-

Funded status end of year

$

35,116,798

$

38,270,463

$

2,023,734
33,093,064

$

2,053,380
36,217,083

$

35,116,798

$

38,270,463

Current liability
Non-current liability
Total
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Components of net periodic benefit cost for the years ended June 30, 2021 and 2020 are as follows:
2021
Service cost
Interest cost
Amortization of actuarial losses
Net periodic postretirement benefit cost

2020

$

58,177
890,126
968,220

$

45,772
1,083,114
296,194

$

1,916,523

$

1,425,080

Other changes in benefit obligations recognized in net assets without donor restrictions for the years ended
June 30, 2021 and 2020 are as follows:
2021
Net actuarial (gain)/loss
Amortization of unrecognized amounts

2020

$

(2,048,590)
(968,220)

$

5,234,492
(296,194)

Total changes recognized in net assets without donor
restrictions

$

(3,016,810)

$

4,938,298

Total changes recognized in net periodic benefit cost
and net assets without donor restrictions

$

(1,100,287)

$

6,363,378

The estimated net loss to be amortized from net assets without donor restrictions into net periodic benefit
cost during the year ended June 30, 2022 is $589,743.
Assumptions
2021

2020

Assumptions used to determine benefits at June 30:
Discount rate

2.55%

2.39%

Assumptions used to determine net periodic benefit cost for the
years ended June 30:
Discount rate

2.39%

3.28%

7.50%

7.50%

4.50%
2027
4.50%

4.50%
2026
4.50%

Assumed health care cost trend rates at June 30:
Health care cost trend rate assumed for next year
Rate to which the cost trend rate is assumed to decline (the
ultimate trend rate)
Year that the rate reaches the ultimate trend rate
Dental trend rate
Effect of a 1% increase in health care cost trend rate on:
Interest and service cost
Accumulated postretirement benefit obligation

$
$

156,533
3,818,389

$
$

127,460
4,509,401

Effect of a 1% decrease in health care cost trend rate on:
Interest and service cost
Accumulated postretirement benefit obligation

$
$

(127,685)
(3,175,018)

$
$

(104,539)
(3,708,338)
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Contributions
The Society expects to contribute $2,023,734 to its postretirement benefit plan during the year ending
June 30, 2022.
Estimated Future Benefit Payments
The following benefit payments, which reflect anticipated future service, are expected to be paid in the
years ending June 30 as follows:
2022
2023
2024
2025
2026
2027-2031

$

2,023,734
2,017,334
2,043,147
2,045,096
1,982,556
8,938,470

NOTE J - COMMITMENTS AND CONTINGENCIES
Rental Expense
Total future minimum rental commitments due under non-cancelable operating leases for facilities and
equipment are as follows:
Years Ending June 30,
2022
2023
2024
2025
2026
Thereafter

Facilities

Equipment

Total

$

3,931,893
4,049,072
4,174,243
4,342,365
4,457,852
75,577,716

$

52,278
45,600
7,600
-

$

3,984,171
4,094,672
4,181,843
4,342,365
4,457,852
75,577,716

$

96,533,141

$

105,478

$

96,638,619

Effective July 2, 2015, the Society entered into a 25-year operating facilities lease for its headquarters
space located in Philadelphia, Pennsylvania. Rent expense for the use of this space for the years ended
June 30, 2021 and 2020 totaled $3,744,360 and $3,531,126, respectively. Deferred allowance from lease
activity primarily relates to a period of free rent related to the Society’s headquarters lease and a tenant
construction allowance that is being amortized over the term of the lease.
Equipment rent expense for the years ended June 30, 2021 and 2020 totaled $46,904 and $74,304,
respectively.
NOTE K - EXPENSES AND OTHER CHARGES
During the years ended June 30, 2021 and 2020, the Society incurred joint costs of $10,460,216 and
$12,312,422, respectively, for informational materials and activities that included development appeals. Of
those costs, $5,180,907 and $6,502,247, respectively, have been allocated to development with
$5,279,309 and $5,810,175, respectively, allocated to program services.
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NOTE L - ENDOWMENT
The Society’s endowment consists of approximately 450 individual funds established for a variety of
purposes. Its endowment includes both donor-restricted endowment funds and funds designated by the
Society’s Board of Directors to function as endowments. As required by U.S. GAAP, net assets associated
with endowment funds, including funds designated by the Society’s Board of Directors to function as
endowments, are classified and reported based on the existence or absence of donor-imposed restrictions
or relevant law.
During 2010, New York State passed the New York State Uniform Prudent Management of Institutional
Funds Act (“NYPMIFA”). All not-for-profit organizations formed in New York, including the Society, must
comply with this law, commencing with the Society’s 2011 fiscal year.
From time to time, the fair value of assets associated with an individual donor-restricted endowment fund
may fall below the fund’s historic dollar value. At June 30, 2021 and 2020, there were no deficiencies of
this nature.
The Society has adopted investment and spending policies for its endowment assets that support the
objective of providing a sustainable and increasing level of endowment income distribution to support the
Society’s activities through the annual operating budget while preserving the real (inflation adjusted)
purchasing power of the endowment, exclusive of gift additions. The Society’s primary investment objective
is to maximize total return within reasonable and prudent levels of risk while maintaining sufficient liquidity
to meet disbursement needs and ensure preservation of capital.
The Society has interpreted NYPMIFA as requiring the Society, absent explicit donor stipulations to the
contrary, to act in good faith and with the care that an ordinarily prudent person in a like position would
exercise under similar circumstances in making determinations to appropriate or accumulate endowment
funds, taking into account both its obligation to preserve the value of the endowment and its obligations to
use the endowment to achieve the purposes for which it was donated. As a result of this interpretation, the
Society classifies as part of its donor-restricted endowment: (a) the original value of gifts donated to its
permanent endowment; (b) the original value of subsequent gifts to its permanent endowment; and (c)
accumulations to its permanent endowment made in accordance with the direction of the applicable donor
gift instrument at the time the accumulation is added to the fund. Such accumulated gains are appropriated
for expenditure by the Board of Directors of the Society in a manner consistent with the standard of
prudence prescribed by NYPMIFA. In accordance with NYPMIFA, the Society considers the following
factors in making a determination to appropriate or accumulate donor-restricted endowment funds:
• The duration and preservation of the fund;
• The purposes of the Society and its donor-restricted endowment fund;
• General economic conditions;
• The possible effect of inflation and deflation;
• The expected total return from income and appreciation of endowment investments;
• Other resources of the Society;
• The investment policies of the Society; and
• Where appropriate, alternatives to spending from the donor-restricted endowment fund and the
possible effects on the Society.
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The following tables summarize endowment net asset composition by type of fund as of June 30, 2021 and
2020:

Without Donor
Restrictions
Donor-restricted endowment
funds
Board-designated endowment
funds
Total endowment
funds

$

Total endowment
funds

Total

-

$ 24,144,595

$ 19,800,312

600,178,905

-

-

600,178,905

$ 600,178,905

$ 24,144,595

$ 19,800,312

$ 644,123,812

Without Donor
Restrictions
Donor-restricted endowment
funds
Board-designated endowment
funds

2021
With Donor Restrictions
Accumulated
Gains
Corpus

$

$

2020
With Donor Restrictions
Accumulated
Gains
Corpus

43,944,907

Total

-

$ 14,032,922

$ 19,753,969

$

33,786,891

480,801,452

-

-

480,801,452

$ 480,801,452

$ 14,032,922

$ 19,753,969

$ 514,588,343

Excluded from the donor-restricted portion of the endowment in the tables above at June 30, 2021 and
2020 are $25,467,550 and $21,317,703, respectively, of perpetual trusts held by third parties.
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The following table summarizes the changes in endowment net assets for the year ended June 30, 2021:
Without Donor
Restrictions
Endowment net assets,
beginning of year
Contributions, net of
amounts transferred to
operations*
Interest and dividends
Unrealized appreciation
in fair value of
investments
Realized gains
Investment expenses
Other income, primarily
royalties
Net change in value of
split-interest
agreements
Amounts appropriated
for program services
Amounts appropriated
for specific operating
purposes
Endowment net
assets, end of
year

$ 480,801,452

With Donor Restrictions
Accumulated
Gains
Corpus

Total

$ 14,032,922

$ 19,753,969

$ 514,588,343

(722,127)
11,038,560

-

45,500
843

(676,627)
(11,039,403)

107,634,072
37,562,595
(1,572,436)

10,111,673
-

-

117,745,745
37,562,595
(1,572,436)

177,120

-

-

177,120

(669,072)

-

-

(669,072)

(28,145,153)

-

-

(28,145,153)

(5,926,106)

-

-

(5,926,106)

$ 24,144,595

$ 19,800,312

$ 644,123,812

$ 600,178,905

* The Society reports legacies received as increases in net assets without donor restrictions unless use of
the related assets is limited by explicit donor-imposed restrictions. Because of the variability of this
support, the application of such funds to support operations is budgeted at an amount approved by the
Board of Directors annually. The excess between the unrestricted legacies received and the amount
budgeted is reported as an addition or deduction in funds functioning as endowment.
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The following table summarizes the changes in endowment net assets for the year ended June 30, 2020:
Without Donor
Restrictions
Endowment net assets,
beginning of year
Contributions, net of
amounts transferred to
operations*
Interest and dividends
Unrealized depreciation
in fair value of
investments
Realized gains
Investment expenses
Other income, primarily
royalties
Net change in value of
split-interest
agreements
Amounts appropriated
for capital activities
and other
Amounts appropriated
for program services
Amounts appropriated
for specific operating
purposes
Endowment net
assets, end of
year

With Donor Restrictions
Accumulated
Gains
Corpus

Total

$ 537,263,434

$ 14,397,032

$ 19,753,074

$ 571,413,540

2,536,407
9,453,650

-

895

2,536,407
9,454,545

(30,645,928)
23,853,502
(2,764,116)

(364,110)
-

-

(31,010,038)
23,853,502
(2,764,116)

243,017

-

-

243,017

(597,697)

-

-

(597,697)

(17,025,637)

-

-

(17,025,637)

(28,477,191)

-

-

(28,477,191)

(13,037,989)

-

-

(13,037,989)

$ 14,032,922

$ 19,753,969

$ 514,588,343

$ 480,801,452

* The Society reports legacies received as increases in net assets without donor restrictions unless use of
the related assets is limited by explicit donor-imposed restrictions. Because of the variability of this
support, the application of such funds to support operations is budgeted at an amount approved by the
Board of Directors annually. The excess between the unrestricted legacies received and the amount
budgeted is reported as an addition or deduction in funds functioning as endowment.
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NOTE M - LIQUIDITY AND AVAILABILITY OF FINANCIAL RESOURCES
The Society regularly monitors liquidity required to meet its operating needs. The Society’s financial assets
available within one year of the consolidated statements of financial position date for general expenditure
are as follows:
Available Financial Assets as of June 30,

2021

Cash and cash equivalents
Accounts, program loan and accrued interest receivables, net, due
within one year
Contribution receivable, due within one year, unrestricted as to
use

$

Total financial assets available within one year
Add: anticipated investment return to be used for next fiscal year
operations (endowment spending)
Total financial assets available to management for
general expenditures within one year

$

21,311,610

2020
$

13,634,392

6,404,413

8,489,183

117,832

1,175,802

27,833,855

23,299,377

47,968,352

58,666,017

75,802,207

$

81,965,394

Excluded from the detail provided above are all investment amounts pertaining to the Society’s endowment
fund totaling $644,123,812 and $514,588,343 as of June 30, 2021 and 2020, respectively. As of June 30,
2021 and 2020, the Society’s endowment fund includes both donor-restricted investments (original gift
amount and accumulated gains) totaling $43,944,907 and $33,786,891, respectively, and the Society’s
board-designated endowment (quasi-endowment) totaling $600,178,905 and $480,801,452, respectively,
(See Note L for a detail of the Society’s endowment fund). The endowment is subject to an annual spending
rate that is further described in Note D. Although the Society does not intend to spend from its boarddesignated endowment, other than amounts appropriated for operations annually, as of June 30, 2021 and
2020, the Society had $600,178,905 and $480,801,452, respectively, of board-designated endowment
funds that could be made available to support operations if necessary, following Board approval.
Accordingly, the extent of available financial assets as of June 30, 2021 only includes an approximation of
investment return that will be made available to fund fiscal year 2022 operations, pursuant to the Society’s
Board approved endowment spending policy.
As part of the Society’s liquidity management, it has a policy to structure its financial assets to be available
as its general expenditures, liabilities, and other obligations become due.

32

SUPPLEMENTARY INFORMATION

American Bible Society
CONSOLIDATING SCHEDULE OF FINANCIAL POSITION
As of June 30, 2021

Society

FLDC

Eliminations

Total

ASSETS
Cash and cash equivalents
Accounts, contributions, program loan and accrued
interest receivables net of allowance of $148,390
Amounts receivable from the FLDC
Loan receivable from the FLDC
Amounts held in escrow for construction
Inventories, net
Prepaid expenses and other assets
Investments
Beneficial interest in investments held by third-party trustees
Fixed assets, net
Total assets

$

14,255,816

$

5,614,071
1,415,239
20,549,404
1,005,028
5,708,689
3,861,772
738,237,176
30,639,424
19,469,644

7,055,794

$

51,435
82,239
44,948,656

-

$

(1,415,239)
(20,549,404)
-

21,311,610
5,614,071
1,005,028
5,760,124
3,944,011
738,237,176
30,639,424
64,418,300

$

840,756,263

$

52,138,124

$

(21,964,643)

$

870,929,744

$

12,597,195
3,827,218
16,631,361
8,427,531
19,098,143
5,457,050
35,116,798

$

586,495
1,415,239
20,549,404
-

$

(1,415,239)
(20,549,404)
-

$

13,183,690
3,827,218
16,631,361
8,427,531
19,098,143
5,457,050
35,116,798

LIABILITIES AND NET ASSETS
Liabilities
Accounts payable and accrued expenses
Amounts payable to the Society
Loan payable to the Society
Payable under securities loan agreement
Deferred allowance from lease activity
Obligations under charitable remainder trusts
Annuities payable
Deferred revenue under life income agreements
Accrued postretirement benefits
Total liabilities

101,155,296

22,551,138

(21,964,643)

101,741,791

624,278,884
115,322,083

29,586,986
-

-

653,865,870
115,322,083

739,600,967

29,586,986

-

769,187,953

Commitments and contingencies
Net assets
Net assets without donor restrictions
Net assets with donor restrictions
Total net assets
Total liabilities and net assets

$

840,756,263

$

52,138,124

$

(21,964,643)

The accompanying notes are an integral part of these consolidated financial statements.
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Without Donor Restrictions
FLDC
Eliminations

Society
Operating activities
Operating revenues and support:
Contributions
Legacies
Scripture sales
Other
Net assets released from restrictions

$

Total operating revenues and support

25,360,815
5,135,259
3,870,451
3,562,916
35,461,875

$

36,435,481
20,882
-

$

Total

(36,435,481)
-

$

25,360,815
5,135,259
3,870,451
3,583,798
35,461,875

With Donor Restrictions
FLDC
Eliminations

Society

$

20,751,828
(35,461,875)

$

-

$

Total

-

$

Total

20,751,828
(35,461,875)

$

46,112,643
5,135,259
3,870,451
3,583,798
-

73,391,316

36,456,363

(36,435,481)

73,412,198

(14,710,047)

-

-

(14,710,047)

58,702,151

58,584,095
44,880,486

5,757,805
-

(37,178,079)
-

27,163,821
44,880,486

-

-

-

-

27,163,821
44,880,486

103,464,581

5,757,805

(37,178,079)

72,044,307

-

-

-

-

72,044,307

6,702,475
13,329,365

795,824
315,749

-

7,498,299
13,645,114

-

-

-

-

7,498,299
13,645,114

Total supporting services

20,031,840

1,111,573

-

21,143,413

-

-

-

-

21,143,413

Total operating expenses

123,496,421

6,869,378

(37,178,079)

93,187,720

-

-

-

-

93,187,720

Changes in net assets from operating activities,
before investment return appropriated for operations

(50,105,105)

29,586,985

742,598

(14,710,047)

-

-

(14,710,047)

-

-

34,071,259

-

-

-

-

(16,033,846)

29,586,985

742,598

14,295,737

(14,710,047)

-

-

(14,710,047)

(414,310)

123,464,120
(669,072)
3,016,810

-

(742,598)
-

122,721,522
(669,072)
3,016,810

14,613,408
4,167,011
(325,562)
-

-

-

14,613,408
4,167,011
(325,562)
-

137,334,930
4,167,011
(994,634)
3,016,810

Changes in net assets from nonoperating activity

125,811,858

-

(742,598)

125,069,260

18,454,857

-

-

18,454,857

143,524,117

CHANGES IN NET ASSETS

109,778,012

29,586,985

139,364,997

3,744,810

-

-

3,744,810

143,109,807

Operating expenses
Program services
Scripture engagement and distribution:
National ministries
International ministries
Total program services
Supporting services
Administration
Development

Investment return appropriated for operations

34,071,259

Changes in net assets from operating activities
Nonoperating activities
Investment (losses) gains, net of amounts appropriated for
operations and capital activities and other
Appreciation in fair value of third-party trusts
Change in value of split-interest agreements
Pension related activity other than net periodic pension expense

Net assets, beginning of year
Net assets, end of year

514,500,873
$

624,278,885

-

$

29,586,985

(19,775,522)

$

-

514,500,873
$

653,865,870

The accompanying notes are an integral part of these consolidated financial statements.
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111,577,273
$

115,322,083

$

-

$

-

(34,485,569)
34,071,259

111,577,273
$

115,322,083

626,078,146
$

769,187,953

